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CHICAGO BUSINESS BAROMETER™ CLIMBED

The Chicago Purchasing Managers reported the CHICAGO BUSINESS BAROMETER signaled
economic expansion for the third consecutive month:
BUSINESS ACTIVITY:

o PRODUCTION, NEW ORDERS, and ORDER BACKLOGS expanded;

o EMPLOYMENT improved;

o PRICES PAID strengthened;
BUYING POLICY:

¢ Lead-times increased.

© 2009 ISM — Chicago, Inc. and KINGSBURY INTERNATIONAL, LTD.

The CHICAGO BUSINESS BAROMETER is a trademark of ISM — Chicago, Inc.
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Notes: Recessionsareindicated by gray bars. Readingsinred Next Rel ease:

(below) indicate values worse than the prior month

29 January 2010

Busi ness Bar onet er 2009
3 nonth average T Jul Aug Sep Cct Nov Dec .
I ndex 43. 8 | 49. 8 | 48. 1 | 51.9 | 53.8 | 52.8 845am CT
Seasonal | y Adjusted 43. 4 50. 0 46. 1 54,2 56. 1 60. 0
Producti on 2009 100
3 nonth average T Jul | Aug | sep [ oct Nov Dec
Hi gher 20 29 29 38 33 34
Sane 49 46 41 40 46 45
Lower 31 25 30 22 21 21
I ndex 44.5 52.0 49.5 58.0 56.0 56.5
Seasonal |y Adjusted | 43.3 52.9 47.2 63.9 57.6 65.8 o WM. M. . P
Hi ghest in over a year 70 80 90 00 10
New Or ders 2009 100
3 nonth average T Jul [ Aug | sep | Cxt Nov Dec s ,
Mor e 23 31 27 40 36 34
Sanme 49 44 48 31 45 43 50 - @Mﬁmv
Fewer 28 25 25 29 19 23
| ndex 47.5 53.0 51.0 55.5 58.5 555 | 2° |
Seasonal |y Adjusted | 48.0 52.5 46.3 61.4 62.8 63.5 o M. .M. .. AN | P
Hi ghest since May 2007 70 80 90 00 10
Order Backl ogs 2009 100
3 nonth average T Jul | Aug | sep [ oxt Nov Dec
Lar ger 12 17 12 19 21 19
same 38 49 58 46 46 48 W’I&\WM
Snal | er 50 34 30 35 33 33
I ndex 31.0 @ 41.5 41.0 42.0 44.0 43.0
Seasonal ly Adjusted | 32.1  45.8 36.7 41.9 46.5 53.0 o P
Expanded for first time in 16 nonths 70 80 920 00 10
NOTICE:

No warranty, express or implied, is attached to these figures or their use. While the figures are compiled with profes-
sional care, no representations about appropriateness, accuracy, or suitability for specific applications are made.
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I nventories 2009
3 month average T Jul | Aug [ sep | cet [ Nov | Dec E
Larger

13 1 11 12 11 14 !
Same 28 36 52 38 48 44 || so | W
Smal | er 59 53 37 50 41 42

I ndex 27.0 29.0 37.0 31.0 350 36.0 | 25 |
Seasonal |y Adjusted | 25.4 27.5 38.9 32.2 34.9 39.4 o . M . IN
14th month of decline 70 80 20 [e]6} 10
Enpl oyment 2009 100
3 month average T Jul | Aug [ sep | cet | Nov | Dec . | |

Nor e 14 12 1 8 7 18 E
Same 46 54 54 60 70 59 50 1+ | W u
Fewer 40 34 35 32 23 23 I

| ndex 37.0 39.0 38.0 38.0 42.0 47.5 || *° ¢
Seasonal |y Adjusted | 35.3 38.7 38.8 38.3 41.9 51.2 o .. M. W L
| nproved
Suppl i er Deliveries 2009
3 nonth average T Jul | Aug [ sep [ act [ Nov [ Dec
Fast er 11 8 8 13 6 11
Sane 75 76 79 69 75 71
Sl ower 14 16 13 18 19 18
| ndex 51.5 54.0 52.5 52.5 56.5 53.5

Seasonal |y Adjusted | 49.6 54.6 49.3 50.7 57.4 56.2
Trended sl ower

Prices Paid 2009 100
3 month average T Jul | Aug [ sep | cet | Nov | Dec 75
Hi gher 7 22 24 19 15 17
Same 59 57 53 60 69 69 50
Lower 34 21 23 21 16 14 s | i
| ndex 36.5 50.5 50.5 49.0 49.5 51.5 I
Seasonal |y Adjusted | 35.0 50.0 51.3 48.6 52.6 54.9 o Moo
Crept up 70 80 90 00 10
BUYI NG POLI CV: 2009 “How far in advance must you buy, to have when needed?”
Production Materiels Jul | Aug | Sep | COct | Nov | Dec 125 |
| ess than 11 daysT 45 40 36 40 52 30 100 + 7 B
11- 15 days 14 13 20 18 18 11 [
16-30 days 14 13 21 23 3 28 [ i B
31-60 days 18 24 17 16 25 25 50
more than 60 days 9 10 6 3 2 6
Aver age Days 270 30.9 214 19.2 18.4 257 || 257
Seasonal |y Adjusted | 31.4 27.4 24.3 19.2 17.9 25.5 o
Approached | ong-term average 70
MR O Supplies Jul | Aug | sep | oct | Nov | Dec ][50
0-1 day l 12 6 7 15 13 8 40 f—— | |
2-3 days 30 27 22 19 29 21 F
4-5 days 20 19 23 28 17 26 30 4
6-10 days 24 21 16 12 22 23 |20 & | |
more than 10 days 14 27 32 26 19 22 0 f \Mmivu. A Lo L
Average Days 8.5 15.2 10.0 8.3 7.7 8.6 8 L U /|
Seasonal | y Adj usted 9.8 15.4 9.9 8.1 6.1 9.2 o £ |
Vol atile 70 80 920 00 10
Capi tal Equi pment Jul | Aug | sep | oct | Nov | Dec |[250 T
15 days l 7 10 14 14 17 8 | |200 W 1
30 days 15 13 7 7 13 8 - \L‘] 3 A
60 days 3 28 22 3 271 24 ||MO0— ' N
90 days 24 23 30 25 18 33 ||i00 +— 1 W
More than 90 days 21 26 27 18 25 27 so
Average Days 84.7 93.1 96.6 78.8 87.4 99.8 -
Seasonal |y Adjusted | 80.4 91.5 109.4 76.8 89.7 104.1 0
Rebounded sharply 70 80 90 00 10
For more information, contact
phone: (847) 831-4770 KINGSBURY INTERNATIONAL, LTD. fax: (847) 831-2846

e-mail: napmc@kingbiz.com http://mww.kingbiz.com



FROM THE SOURCE

an occasional feature

General Comments from Members of the Survey Panel

Each month, the survey panelists have the opportunity to add comments to
clarify the reported activity of their organization. As appropriate, the report
includes comments selected for their insight. No attempt is made to ensure
that the nature of the comments represents the survey panel as a whole.

“Supplier inventories seem to be inadequate and lead-times are increasing. Hesi-
tance to build resources to accommodate increase demands seems to be stifling po-
tential growth. Excessive demands on surviving employees is wearing thin but, fear
and desperation will always prevail.”

“Mill lead times for raw material are climbing since they are not back to full pro-
duction.”

“A few more orders this month than last maybe things are turning around. We will
see in January.”

“A year with dismal revenue increase; going into 2010 AOP with reduced expecta-
tions.”

“Business seems steady but over confidence is not high that it will remain steady.
“I continue to be concerned about the potential for price inflation, particularly re-
lated to oil and fuel due to the de-valuation of the US dollar.”

“The local commercial real estate market is worsening and not anticipated to bot-
tom out until late.”

“2010 is shaping up to be another record year for profits on flat to decreasing sales -
no pay raises for the 3rd year and no bonuses for the second year.”



